MSI Week Ended October 21st

The Maine Stock Index ended with a decrease this week. The decrease was 0.78% to 108.07. The Maine Stock Exchange has ended with a decrease for the past three weeks. Immucell (ICCC) decreased to $6.00 by 22.88%. athenahealth (ATHN) decreased by 8.79% to $112.57.


[bookmark: _GoBack]Immucell (ICCC): ImmuCell a company out of Portland Maine is an animal health company that develops and manufactures products that involve the dairy and beef industries. On Friday they announced the closing of a previously announced private placement to 659,880 shares of common stock to nineteen investors. The net proceeds from the offering are approximately $3.2 Million and are expected to be invested in construction of a pharmaceutical facility.



athenahealth (ATHN): On Thursday it announced its Q3 2016 Financial Results. There was a 17% revenue growth over the third quarter based off of results in 2015. “[athenahealth] continued to make progress against many of our financial and operational goals in the third quarter and are thrilled with another quarterly record number of providers added to our network” (Karl Stubelis, CFO). It seems to be in line with its internal goals, but its stock price has been dropping.

The Maine Stock Index was developed by Marie Kenney, while a student at Husson University, in consultation with Associate Professor J. Douglas Wellington. The index is currently being tracked and analyzed by Husson student Zoe Nielsen. The index tracks and analyzes 28 companies that are considered to have an effect on the Maine economy. These companies are either based in Maine or have an influence on the Maine economy through employment, number of consumers, and overall presence in the State.  This price-weighted index offers a numerical break down of Maine’s economy. The analysis looks into the events of the week and finds the likely reasons the index was up or down. The index and analysis help provide a better understanding of Maine’s economy and offer an explanation of significant changes in the stock prices of the companies that comprise the Maine Stock Index.
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