Husson Stock Index
Friday, March 20th, 2026
	For the week ending March 20th, 2026, the Husson Stock Index (HSI) closed at 251.47, a week-to-week loss of 1.97%, bringing the year-to-date (YTD) total to a loss of 0.31%. The S&P500 (^GSPC) saw a 1.90% loss this week, bringing the YTD loss to 5.13%. The Dow Jones Industrial Average (DJIA) fell an additional 2.11% this week, for a YTD total loss of 5.80%.

Summary
	Following the trend of last week, the HSI has once again seen another sub-par week, with only a handful of companies in the black. Only one of these companies saw a gain of over 1%, that company is Valero Energy Corporation (VLO: NYSE). Valero saw an increase in stock price from $230.59 to 239.86, a 4.04% increase. Valero is in a curious situation right now, likely to be negatively affected by the gas and oil crisis caused by a new war but also receiving praise for being a more domestic company that is removed from this region. What has likely driven the real change for the stock despite all the uncertainty in the oil market these last few weeks is that Valero has recently received praise from large investment banks, Goldman Sachs being the most notable, for being an undervalued stock. This new recommendation and price target of $237 has likely given significant momentum to the company’s stock. The second largest gain seen on the HSI this week was from Bank of America Corporation (BAC: NYSE), Bank of America saw an increase in stock price from $46.72 to 47.16, a 0.94% increase. 
	The largest loss seen on the HSI this week was from Walmart (WMT: NYSE). Walmart saw a decrease in stock price from $126.52 to 119.02, a loss of 5.93%. Many investors are becoming cautious of Walmart for two main reasons: uncertainty with current consumer spending at all levels (even though Walmart is now thought to be recession proof), and weak forecasts given by the company over the last year. With recent economic uncertainty and a gradual uptick in inflation and drastic rise in oil prices, consumers are continuing to be stretched to their limits, with the dollar becoming less valuable. Walmart typically offers the lowest prices out of many major retailers or grocery stores, but the consumer is still being given more incentive to save their money or shop for cheap alternatives elsewhere. In addition, Walmart has issued cautious forecasts to investors in both February 2025 and earlier this year. These signals, although honest, have shown some weakness in the stock and have made some investors wary of issues within the company. Combining these two factors, we have a weakening consumer base as well as a company that has shown signs of weakness in the current market. Finally, Walmart has seen massive growth in the last two years in terms of stock price. This growth is difficult to maintain and is somewhat driven by speculation. Investors may be seeing a weakening market for the company and are looking to get out. The second largest loss seen on the HSI this week was from Lowe’s Companies Corporation (LOW: NYSE), Lowe’s saw a decrease in stock price from $237.59 to 224.63, a loss of 5.45%. 




	
	



Overview
The HSI was developed by Marie Kenney, while a student at Husson University, in consultation with Associate Professor J. Douglas Wellington. The index is currently being tracked and analyzed by Husson student Henry Fraser under the supervision of the Associate Professor of Finance, Dr. Jia Liu. The HSI currently tracks and analyzes the stocks of 24 companies that are considered to impact the Maine economy. These companies are either based in Maine or have an influence on the Maine economy through employment or consumer spending. This price-weighted index offers a numerical breakdown of Maine’s economy. The analysis investigates the events of the week and finds the likely reasons the index went up or down. This index and analysis help provide a better understanding of Maine’s economy as well as explain significant changes in stock prices of the companies that comprise the HSI.
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Composition of Husson Stock Index (HSI)
	Ticker Symbol & Exchange:
	Stock:
	Maine Affiliation:
	Sector:

	BAC: NYSE
	Bank of America Corp
	Presence
	Financials

	BHB: NYSE
	Bar Harbor Bankshares
	Maine-Based
	Financials

	CAC: NASDAQ
	Camden National Corporation
	Maine-Based
	Financials

	CHRT: NASDAQ
	Charter Communications, Inc.
	Presence
	Communication Services

	CL: NYSE
	Colgate-Palmolive Company
	Maine-Based
	Consumer Staples

	DRI: NYSE
	Darden Restaurants, Inc.
	Presence
	Consumer Discretionary

	FNLC: NASDAQ
	The First Bancorp, Inc.
	Maine-Based
	Financials

	GD: NYSE
	General Dynamics Corporation
	Presence
	Financials

	HLT: NYSE
	Hilton Worldwide Holding, Inc.
	Presence
	Consumer Discretionary

	HD: NYSE
	The Home Depot, Inc.
	Presence
	Consumer Discretionary

	ICC: NASDAQ
	ImmuCell Corporation
	Maine-Based
	Health Care

	IDXX: NASDAQ
	IDEXX Laboratories, Inc.
	Maine-Based
	Health Care

	LOW: NYSE
	Lowe’s Companies, Inc.
	Presence
	Consumer Discretionary

	MCD: NYSE
	McDonalds Corporation
	Presence
	Consumer Discretionary

	NBN: NASDAQ
	Northeast Bank
	Maine-Based
	Financials

	PENN: NASDAQ
	Penn National Gaming, Inc.
	Presence
	Consumer Discretionary

	RTX: NYSE
	Raytheon Technologies Corporation
	Presence
	Industrials

	TD: NYSE
	The Toronto-Dominion Bank
	Presence
	Financials

	TMUS: NASDAQ
	T-Mobile US, Inc.
	Presence
	Consumer Services

	UPS: NYSE
	United Parcel Service, Inc.
	Presence
	Industrials

	UNM: NYSE
	UNUM Group
	Presence
	Financials

	VLO: NYSE
	Valero Energy Corporation
	Presence
	Energy

	WMT: NYSE
	Walmart, Inc.
	Presence
	Consumer Services

	WEX: NYSE
	WEX, Inc.
	Presence
	Information Technologies






