Husson Stock Index
Friday, March 13th, 2026
	For the week ending March 13th, 2026, the Husson Stock Index (HSI) closed at 256.52, a week-to-week loss of 2.96%, bringing the year-to-date (YTD) gain down to just 1.70%. The S&P500 (^GSPC) saw a 1.60% loss, bringing the YTD loss to 3.30%. The Dow Jones Industail Average (DJIA) fell 1.99% this week, for a YTD loss of 3.77%. 
Summary
	If you thought last week was a bad week for the HSI, just wait for this week. Only three companies remained in the black for this week, with the leader being Maine’s own Northeast Bank (NBN: NASDAQ). Northeast saw an increase in stock price from $106.14 to $109.17, an increase of 2.85%. Northeast likely would have seen a greater increase this week if not for continued market sentiment and insecurity in the U.S. With looming war in Iran and a consequential oil supply concern, companies across the board are suffering, even our winners. The reason Northeast stayed out of the red this week was increased demand for the stock from large capital management companies. These companies have increased their stake dramatically in the company over the last year. Northeast is a small company with market capitalization under $1 billion, so when investors injected another $6 million during the last week, this caused interest to pique. Northeast only operates with deposits in Maine but has been expanding its lending opportunities to a national level, allowing them to increase profits, size, and notoriety in the process. The bank has the appearance of beginning to make big moves which could propel them into the national market. This speculation is likely what has led to heightened interest and cash inflows. The second largest gain seen on the HSI this week was from Valero Energy Corporation (VLO: NYSE), who saw an increase in price from $224.63 to $230.59, an increase of 2.65%.
	Last week we stated that it was the worst week the index had seen YTD. Well, this week took issue with that and has now become the worst week YTD. Even though the index is down, no companies saw an outrageous loss, with the largest being Charter Communications (CHTR: NASDAQ). Charter saw a decrease in stock price from $232.24 to $218.19, a loss of 6.05%. Charter is no doubt a victim of the recent doubts in the stock market. The massive debt of the company has been making investors lose interest much faster than other companies. Usually, when periods of economic uncertainty come up, the first companies to leave the portfolio will be those that are most susceptible to recessions. This week, Charter was that company. Charter has a debt to EBITDA ratio of 4.3, coupled with free cash flow of only 29%, the company will likely see debt repayment issues if there is a major economic event soon. This doesn’t spell the end for Charter by any means but should mark a time when they should prioritize the payment of current debts rather than expansions. Currently, Charter has $14.6 billion due within a year, with an additional $116.7 billion due after a year. This becomes problematic when you consider that Charter’s receivables only amount to $3.55 billion. Once Charter addresses these debt issues, they are likely to see renewed interest in their stock. The second largest loss seen on the HSI this week was from IDEXX Laboratories (IDXX: NASDAQ). IDEXX saw a decrease in stock price from $608.41 to $573.82, a loss of 5.69%.

	
	



Overview
The HSI was developed by Marie Kenney, while a student at Husson University, in consultation with Associate Professor J. Douglas Wellington. The index is currently being tracked and analyzed by Husson student Henry Fraser under the supervision of the Associate Professor of Finance, Dr. Jia Liu. The HSI currently tracks and analyzes the stocks of 24 companies that are considered to impact the Maine economy. These companies are either based in Maine or have an influence on the Maine economy through employment or consumer spending. This price-weighted index offers a numerical breakdown of Maine’s economy. The analysis investigates the events of the week and finds the likely reasons the index went up or down. This index and analysis help provide a better understanding of Maine’s economy as well as explain significant changes in stock prices of the companies that comprise the HSI.
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Composition of Husson Stock Index (HSI)
	Ticker Symbol & Exchange:
	Stock:
	Maine Affiliation:
	Sector:

	BAC: NYSE
	Bank of America Corp
	Presence
	Financials

	BHB: NYSE
	Bar Harbor Bankshares
	Maine-Based
	Financials

	CAC: NASDAQ
	Camden National Corporation
	Maine-Based
	Financials

	CHRT: NASDAQ
	Charter Communications, Inc.
	Presence
	Communication Services

	CL: NYSE
	Colgate-Palmolive Company
	Maine-Based
	Consumer Staples

	DRI: NYSE
	Darden Restaurants, Inc.
	Presence
	Consumer Discretionary

	FNLC: NASDAQ
	The First Bancorp, Inc.
	Maine-Based
	Financials

	GD: NYSE
	General Dynamics Corporation
	Presence
	Financials

	HLT: NYSE
	Hilton Worldwide Holding, Inc.
	Presence
	Consumer Discretionary

	HD: NYSE
	The Home Depot, Inc.
	Presence
	Consumer Discretionary

	ICC: NASDAQ
	ImmuCell Corporation
	Maine-Based
	Health Care

	IDXX: NASDAQ
	IDEXX Laboratories, Inc.
	Maine-Based
	Health Care

	LOW: NYSE
	Lowe’s Companies, Inc.
	Presence
	Consumer Discretionary

	MCD: NYSE
	McDonalds Corporation
	Presence
	Consumer Discretionary

	NBN: NASDAQ
	Northeast Bank
	Maine-Based
	Financials

	PENN: NASDAQ
	Penn National Gaming, Inc.
	Presence
	Consumer Discretionary

	RTX: NYSE
	Raytheon Technologies Corporation
	Presence
	Industrials

	TD: NYSE
	The Toronto-Dominion Bank
	Presence
	Financials

	TMUS: NASDAQ
	T-Mobile US, Inc.
	Presence
	Consumer Services

	UPS: NYSE
	United Parcel Service, Inc.
	Presence
	Industrials

	UNM: NYSE
	UNUM Group
	Presence
	Financials

	VLO: NYSE
	Valero Energy Corporation
	Presence
	Energy

	WMT: NYSE
	Walmart, Inc.
	Presence
	Consumer Services

	WEX: NYSE
	WEX, Inc.
	Presence
	Information Technologies






