Husson Stock Index

Week ended Friday, October 3rd, 2025

For the week ending October 3rd, 2025, the Husson Stock Index (HSI) closed at 253.21. Although it is a 0.95% decrease over the previous week, the overall increase year to date is 9.48%. The S&P 500 increased 1.09% over the last week and has currently increased 14.18% year to date. Lastly, the Dow Jones Industrial Average (DJIA) increased by 1.10% over the last week and has increased a total of 9.91% year to date.
Summary

The best performer of the week was ImmuCell Corporation (ICCC), with a gain of 4.64% in the past week. ImmuCell is a Maine-based animal health biotechnology company that was founded in Portland, Maine in 1982. It had been a great year for ICCC investors as after this week the stock price has risen 22.5% over the past year, drastically beating the S&P 500. The major headline that could have influenced the price jump this week is the new hiring of a CEO to lead the company, Olivier te Boekhorst. According to Globe Newswire, “Mr. te Boekhorst is currently an Operating Partner at ARCHIMED, a global investment firm focused on human and animal healthcare industries, and serves as Chair of the Board of SeqCenter, a Next Generation Sequencing laboratory located in Pittsburgh, PA, where he previously served as CEO.”(Globe Newswire 2025) This change in leadership as well as a strong Q2 earnings report has proven to boost investor confidence in the direction that ICCC is headed in.

The second highest stock jump this week goes to General Dynamics (GD), where it closed at 4.02% over the previous week. General Dynamics is the parent company of Bath Iron Works, a major U.S. Navy shipbuilder located in Bath, Maine. Bath Iron Works was acquired by General Dynamics in 1995 and is a key component of GD's Marine Systems division, where it designs and builds some of the U.S. Navy's most advanced surface ships. The main driver of investor sentiment recently has been the federal contracts that GD has been able to secure, specifically around the IT and marine sectors. According to MarketBeat, “the IT unit has recently secured a massive $1.5 billion contract to modernize the U.S. Strategic Command's (STRATCOM) enterprise IT systems. This places the company at the heart of the nation's nuclear command and control infrastructure, showcasing its capabilities in high-demand fields like cybersecurity, artificial intelligence (AI), and digital engineering… In a separate award, its Bath Iron Works shipyard was tapped to build an additional DDG 51 Arleigh Burke-class destroyer.” (Johnson 2025) These contracts are what keep GD afloat and thriving when it comes to investor confidence and should be a strong signal going forward.

This week had some major slides for firms on the HSI, the most notable one being Valero Energy (VLO), which slid a concerning 8.67% from the previous week. This should not come as a surprise. With consistent 52-week highs coming from the previous weeks, some investors feel like it was time to sell off some of the gains caused by the previous weeks. It also seems to follow a broader trend with other energy and oil companies that are seeing slides due to the falling price of crude oil.  According to VolumeAlerts, “Regulatory pressures also contributed to investor caution. New EPA guidelines targeting sulfur content in diesel fuel were cited as a potential cost driver for refineries, prompting Valero to accelerate compliance measures.” (VolumeAlerts, 2025) Seeing this kind of volatility in the energy sector is nothing out of the ordinary and should play a major role in how investors choose to trade VLO.

The second worst performing stock of the week in the HSI was Northeast Bank (NBN), which dropped 7.79% in just the last week. NBN is a prominent bank that is headquartered in Portland, Maine and primarily serves southern Maine but has a large digital presence as well. On September 30, Northeast Bank announced that CFO Richard Cohen would be stepping down at the end of October. The uncertainty of a leadership change, particularly a key financial role, can lead to a sell-off by investors. “A bullish investor could look at NBN's reading today as a sign that the recent heavy selling is in the process of exhausting itself, and begin to look for entry point opportunities on the buy side.” (BNK Invest, 2025) A combination of those stated bullish signals as well as falling interest rates keep investors on their toes when it comes to entry and exit points while trading NBN. 




Overview
The HSI was developed by Marie Kenney, while a student at Husson University, in
consultation with Associate Professor J. Douglas Wellington. The index is currently being
tracked and analyzed by Husson students Ray Intwari and Hugh Jack under the supervision of the Associate Professor of Finance, Dr. Jia Liu. The HSI currently tracks and analyzes the stocks of 24 companies that are considered to affect the Maine economy. These companies are either based in Maine or have an influence on the Maine economy through employment or consumer spending. This price-weighted index offers a numerical breakdown of Maine’s economy. The analysis investigates the events of the week and finds the likely reasons the index went up or down. This index and analysis help provide a better understanding of Maine’s economy as well as explain significant changes in stock prices of the companies that comprise the HSI.
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Composition of Husson Stock Index (HSI)
	Ticker symbol: Exchange
	Stock 
	Maine Affiliation
	Sector

	BAC: NYSE
	Bank of american corp
	presence
	Financials

	BHB: NYSE
	Bar Harbor Bank
	Maine-based
	Financials

	CAC: NASDAQ
	Camden National Corporation
	Maine-based
	Financials

	CHRT: NASDAQ
	Charter Communications, Inc.
	presence
	Communication Services

	CL: NYSE
	Colgate-palmolive Company
	Maine-based
	Consumer Staples

	DRI: NYSE
	Darden Restaurants, Inc.
	presence
	Consumer Discretionaries 

	FNLC: NASDAQ
	The First Bancorp, Inc.
	Maine-based
	Financials

	GD: NYSE
	General Dynamics Corporation
	presence
	Financials

	HLT: NYSE
	Hilton Worldwide Holding, Inc.
	presence
	Consumer Discretionaries 

	HD: NYSE
	The Home Depot, Inc.
	presence
	Consumer Discretionaries 

	ICC: NASDAQ
	ImmuCell Corporation 
	Maine-based
	Health Care 

	IDXX: NASDAQ
	IDEXX Laboratories, Inc.
	Maine-based
	Health Care 

	LOW: NYSE
	Lowe’s Companies, Inc.
	presence
	Consumer Discretionaries 

	MCD: NYSE
	McDonalds Corporation
	presence
	Consumer Discretionaries 

	NBN: NASDAQ
	Northeast Bank
	Maine-based
	Financials

	PENN: NASDAQ
	Penn National Gaming, Inc.
	presence
	Consumer Discretionaries 

	RTX: NYSE
	Raytheon Technologies Corporation
	presence
	Industrials

	TD: NYSE
	The Toronto-Dominion Bank
	presence
	Financials

	TMUS: NASDAQ
	T-Mobile US, Inc.
	presence
	Consumer Services

	UPS: NYSE
	United Parcel Service, Inc. 
	presence
	Industrials

	UNM: NYSE
	UNUM Group
	presence
	Financials

	VLO: NYSE
	Valero Energy Corporation
	presence
	Energy

	WMT: NYSE
	Walmart, Inc.
	presence
	Consumer Services

	WEX: NYSE
	WEX, Inc. 
	presence
	Information Technologies



