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Week ended Friday, December 12, 2025
 
For the week ending December 12, 2025, the Husson Stock Index (HSI) closed at 254.29, reflecting a 0.76% increase from the previous week and 9.94% increase year to date. The S&P 500 declined 0.63% over the week and rose 16.08% from the beginning of the year. Similarly, the Dow Jones Industrial Average (DJIA) posted a strong performance, rising 1.05% for the week and 13.90% year to date.


Summary
For the second consecutive week, ImmuCell Corporation (ICCC) had the strongest performance in the HSI, closing with a 10.11% gain from the previous week. ImmuCell Corporation is continuing to enjoy positive sentiment related to its core offerings in the cattle business, including its flagship offering, First Defense. This offering is a critical tool for the dairy or beef industries as it helps safeguard young cattle from sickness in their earlier stages of development. Moreover, the optimism of investors is still centered on one of the offerings in the ImmuCell pipeline, Re-Tain, which is a treatment for mastitis in dairy cows that targets the condition without using the classic antibiotic therapy schedule. Currently, mastitis is one of the biggest dairy health concerns, as it is one of the most expensive health concerns for dairy production. However, without FDA approval pending review of inspections, it is still a major breakthrough in dairy health considerations that progress is still being made with the expectation and confidence of its executives. According to Stock Invest US, “Over the last year, insiders have collectively bought or received $1.40M worth of shares and sold $202.6K across 100 transactions. However, focusing on high-impact open-market transactions, insiders purchased $108.3K and sold $0 worth of ImmuCell Corporation stocks. The most recent trade was made 11 days ago by Te Boekhorst Paul Francis Olivier (President and Ceo), who purchased shares worth approximately $18.2K.” (Stock Invest US, 2025) Having this kind of confidence from insiders of the firm should create positive momentum for investors of the Westbrook-based firm. 

Northeast Bank (NBN) came second among the best performers in the index for the current week with a gain of 7.72 percent from the previous week. Notably, the company has managed to continue enjoying the benefits that come with its distinct business approach, which involves offering community banking services alongside a national lending platform for acquiring and managing distressed portfolios of loans. This means that the company is able to earn income that is not entirely dependent on the economic performance of the local area it serves. Moreover, the company’s credit approach, core capital, and its ability to make consistent earnings, has boosted the confidence of investors in the company. Additionally, with the stability of interest rate outlooks, the company’s efficiency in allocating capital to more lucrative assets has placed it in a better position compared to other small banks. All this, including higher trading volume, has treated the stock nicely, according to MarketBeat, “About 91,079 shares traded mid-day (up 34% from the prior session) as the stock hovered near $99.84, while analysts hold a consensus 'Moderate Buy' with a $102 target amid recent downgrades and a price-target cut.” (Market Beat, 2025) All of these factors line up well and should sit pretty for NBN investors, and all of these bullish signals will absolutely help drive the market price up as we head towards year-end. 

The worst performer for the week in the HSI was T-Mobile US, Inc. (TMUS), with a decline of 6.90%. This came despite TMUS having a strong long-term presence in the U.S. wireless communications market. Notably, the company experienced downward pressure driven by overall challenges faced by the technology sector, including concerns over competitive pricing offerings. Additionally, wary investment sentiment was driven by reduced growth in subscriber additions and caps on capital spending efforts for network expansion. Despite this, T-Mobile is still a leader in the area of 5G network availability with robust cash flows. T-Mobile did make headlines this week, but for all the wrong reasons. “With rumors of a Royals stadium potentially pushing T-Mobile out, the company’s stock hit a 52-week low. However, analysts at Morgan Stanley maintain T-Mobile as a top pick among U.S. telecom stocks, adjusting their price target to $260. As T-Mobile continues to make strategic appointments and boost guidance amidst strong quarterly performance, investors are left wondering about the company’s future value after recent 5G expansion and share price softness.” (SmartKarma, 2025) The Royals, a Kansas City MLB team, is rumored to move to a campus for T-Mobile that holds 3,500 employees. The company publicly stated that there is not enough room to coexist with a baseball stadium and their stadium in the same space. 

Valero Energy Corporation (VLO) was the second-worst performer in the HSI, closing down 3.35% for the week. This is predominantly a reflection of the weak energy markets, given that crude oil prices were pulled back for the week. Margins for the refining sector have faced challenges driven by weaker demand growth as well as additional supply, thereby adversely impacting sentiment for refining entities. While the valuation of the company remains strong with sound fundamentals of efficiency and shareholder-friendly capital allocation practices, it faced challenges for this week due to fluctuations in energy markets. According to Guru Focus, “Bank of America has downgraded Valero Energy (VLO, Financial) from Buy to Neutral, citing a less favorable risk-reward profile and uncertainties surrounding crack spreads and geopolitical situations. The bank's 2026 outlook suggests that Valero's valuation is less attractive, especially if a Russia-Ukraine peace agreement narrows margins. The price target was reduced to $195, with potential free-cash-flow yields dropping to 5.5% in a peace scenario. Valero, as a pure-play refiner, faces heightened risks from potential oversupply and lower Brent crude prices, projected at $60 in 2026.” (GuruFocus, 2025) The Russia-Ukraine war is rumored to be nearing a settlement, and if Russia is then able to increase its global output, it will increase the global supply and drop crude oil prices even more. This could then narrow margins even more for US-based oil companies nationwide, creating a huge sector risk for investors in US energy.











Overview

The HSI was developed by Marie Kenney, while a student at Husson University, in
consultation with Associate Professor J. Douglas Wellington. The index is currently being
tracked and analyzed by Husson students Ray Intwari and Hugh Jack under the supervision of the Associate Professor of Finance, Dr. Jia Liu. The HSI currently tracks and analyzes the stocks of 24 companies that are considered to affect the Maine economy. These companies are either based in Maine or have an influence on the Maine economy through employment or consumer spending. This price-weighted index offers a numerical breakdown of Maine’s economy. The analysis investigates the events of the week and finds the likely reasons the index went up or down. This index and analysis help provide a better understanding of Maine’s economy as well as explain significant changes in stock prices of the companies that comprise the HSI.
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Composition of Husson Stock Index (HSI)
	Ticker symbol: Exchange
	Stock 
	Maine Affiliation
	Sector

	BAC: NYSE
	Bank of american corp
	presence
	Financials

	BHB: NYSE
	Bar Harbor Bank
	Maine-based
	Financials

	CAC: NASDAQ
	Camden National Corporation
	Maine-based
	Financials

	CHRT: NASDAQ
	Charter Communications, Inc.
	presence
	Communication Services

	CL: NYSE
	Colgate-palmolive Company
	Maine-based
	Consumer Staples

	DRI: NYSE
	Darden Restaurants, Inc.
	presence
	Consumer Discretionaries 

	FNLC: NASDAQ
	The First Bancorp, Inc.
	Maine-based
	Financials

	GD: NYSE
	General Dynamics Corporation
	presence
	Financials

	HLT: NYSE
	Hilton Worldwide Holding, Inc.
	presence
	Consumer Discretionaries 

	HD: NYSE
	The Home Depot, Inc.
	presence
	Consumer Discretionaries 

	ICC: NASDAQ
	ImmuCell Corporation 
	Maine-based
	Health Care 

	IDXX: NASDAQ
	IDEXX Laboratories, Inc.
	Maine-based
	Health Care 

	LOW: NYSE
	Lowe’s Companies, Inc.
	presence
	Consumer Discretionaries 

	MCD: NYSE
	McDonalds Corporation
	presence
	Consumer Discretionaries 

	NBN: NASDAQ
	Northeast Bank
	Maine-based
	Financials

	PENN: NASDAQ
	Penn National Gaming, Inc.
	presence
	Consumer Discretionaries 

	RTX: NYSE
	Raytheon Technologies Corporation
	presence
	Industrials

	TD: NYSE
	The Toronto-Dominion Bank
	presence
	Financials

	TMUS: NASDAQ
	T-Mobile US, Inc.
	presence
	Consumer Services

	UPS: NYSE
	United Parcel Service, Inc. 
	presence
	Industrials

	UNM: NYSE
	UNUM Group
	presence
	Financials

	VLO: NYSE
	Valero Energy Corporation
	presence
	Energy

	WMT: NYSE
	Walmart, Inc.
	presence
	Consumer Services

	WEX: NYSE
	WEX, Inc. 
	presence
	Information Technologies





