Husson Stock Index
Friday, September 18th, 2026
	For the week ending September 18, 2026, the Husson Stock index (HSI) closed at 254.48, a decrease of 0.73% from last week, which was 256.34 The HSI is now sitting at an increase of 0.89% year-to-date. The S&P 500 (GSPC) saw a slight decrease of 0.08% this week and has observed a YTD increase of 11.55%. The Dow Jones Industrial Average (DJIA) saw a decrease of 1.69% this week, therefore its year-to-date gain is now 6.82%.

Summary
	The largest gain on the HSI this week was from Valero Energy Corporation (VLO: NYSE). Valero increased from $390.42 to $413.28, or 5.86%, reaching another record high. Refining margins have run at record levels this year, and the company's second-quarter adjusted earnings of $12.54 per share against $2.28 a year ago show how much operating leverage a refiner carries when product demand outpaces available capacity. Continued strength in those margins may have kept capital moving toward the sector this week. It is worth noting that the consensus analyst price target of roughly $283 now sits well below where the shares actually trade, leaving Valero priced with very little room for disappointment. 
The second largest gain on the HSI this week was from IDEXX Laboratories (IDXX: NASDAQ). IDEXX saw an increase in price from $504.70 to $511.65, a percentage increase of 1.38%.
The largest loss on the HSI this week was from Charter Communications (CHTR: NASDAQ). Charter fell from $145.77 to $128.17, a percentage change of 12.07%, leaving the stock roughly $158 below its 52-week high of $285.82.
The second largest loss on the HSI this week was from Bank of America (BAC: NYSE), which decreased from $62.69 to $57.73, a percentage change of 7.91%. Speaking at the Barclays Global Financial Services Conference on September 14th, CEO Brian Moynihan guided third-quarter investment banking fees to a range of $1.6 to $1.8 billion, down from $2.0 billion in the same quarter a year ago and below what analysts had been expecting. He described the broader market as down roughly 10% and said Bank of America would likely come in somewhat below that. Shares fell about 5% that same day, closing at $59.47, and drifted lower through the rest of the week. The size of the move is worth noting relative to the news itself. A shortfall of $200 to $400 million against expectations is a small fraction of the $31.56 billion in revenue the bank produced in the second quarter, so a decline of nearly 8% suggests investors were reconsidering how durable recent capital markets revenue is rather than simply marking down one quarter of fee income. The S&P 500 banking index fell 2.7% on the same day, while the Maine-based banks in the index were nearly unchanged, carrying little exposure to that business.
	



	





Overview
The HSI was developed by Marie Kenney, while a student at Husson University, in consultation with Associate Professor J. Douglas Wellington. The index is currently being tracked and analyzed by Husson student Cooper Grondin under the supervision of the Associate Professor of Finance, Dr. Jia Liu. The HSI currently tracks and analyzes the stocks of 24 companies that are considered to impact the Maine economy. These companies are either based in Maine or have an influence on the Maine economy through employment or consumer spending. This price-weighted index offers a numerical breakdown of Maine’s economy. The analysis investigates the events of the week and finds the likely reasons the index went up or down. This index and analysis help provide a better understanding of Maine’s economy as well as explain significant changes in stock prices of the companies that comprise the HSI.
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Composition of Husson Stock Index (HSI)
	Ticker Symbol & Exchange:
	Stock:
	Maine Affiliation:
	Sector:

	BAC: NYSE
	Bank of America Corp
	Presence
	Financials

	BHB: NYSE
	Bar Harbor Bankshares
	Maine-Based
	Financials

	CAC: NASDAQ
	Camden National Corporation
	Maine-Based
	Financials

	CHRT: NASDAQ
	Charter Communications, Inc.
	Presence
	Communication Services

	CL: NYSE
	Colgate-Palmolive Company
	Maine-Based
	Consumer Staples

	DRI: NYSE
	Darden Restaurants, Inc.
	Presence
	Consumer Discretionary

	FNLC: NASDAQ
	The First Bancorp, Inc.
	Maine-Based
	Financials

	GD: NYSE
	General Dynamics Corporation
	Presence
	Financials

	HLT: NYSE
	Hilton Worldwide Holding, Inc.
	Presence
	Consumer Discretionary

	HD: NYSE
	The Home Depot, Inc.
	Presence
	Consumer Discretionary

	ICC: NASDAQ
	ImmuCell Corporation
	Maine-Based
	Health Care

	IDXX: NASDAQ
	IDEXX Laboratories, Inc.
	Maine-Based
	Health Care

	LOW: NYSE
	Lowe’s Companies, Inc.
	Presence
	Consumer Discretionary

	MCD: NYSE
	McDonalds Corporation
	Presence
	Consumer Discretionary

	NBN: NASDAQ
	Northeast Bank
	Maine-Based
	Financials

	PENN: NASDAQ
	Penn National Gaming, Inc.
	Presence
	Consumer Discretionary

	RTX: NYSE
	Raytheon Technologies Corporation
	Presence
	Industrials

	TD: NYSE
	The Toronto-Dominion Bank
	Presence
	Financials

	TMUS: NASDAQ
	T-Mobile US, Inc.
	Presence
	Consumer Services

	UPS: NYSE
	United Parcel Service, Inc.
	Presence
	Industrials

	UNM: NYSE
	UNUM Group
	Presence
	Financials

	VLO: NYSE
	Valero Energy Corporation
	Presence
	Energy

	WMT: NYSE
	Walmart, Inc.
	Presence
	Consumer Services

	WEX: NYSE
	WEX, Inc.
	Presence
	Information Technologies







