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Week ended Friday, October 31st, 2025
 
For the week ending October 31st, 2025, the Husson Stock Index (HSI) closed at 246.47, reflecting a 2.39% drop from the previous week and a 6.56% increase year to date. The S&P 500 increased 0.71% over the week, and it is up 16.30% year to date. Similarly, the Dow Jones Industrial Average (DJIA) increased 0.75% for the week, with a year-to-date of 11.80%.

Summary

This week, the Husson Stock Index reflected a balanced yet cautious market, as investors evaluated ongoing earnings releases and broader macroeconomic trends headed into the end of 2025. The performance within the transportation sector, as well as the tech-related sector, contributed positively to the market. However, the lagging performance of regional telecom operators and payment processors pulled the index negatively.

The HSI’s best-performing company for the current week was the United Parcel Service, Inc. (UPS), which rose 10.55%. The increased performance of the UPS shares came after the company posted financial results above market expectations. The company’s performance over the last two years has been declining in both revenues and net income on a yearly basis; however, the adjusted earnings per share came at “$1.74 on revenues of $21.4 billion, compared to the market expectation of $1.30 and revenues of $21.4 billion” (The Globe and Mail, 2025). The company’s management reiterated the fact that the organization is in the middle of a transformational turnaround process where it’s slashing costs and restructuring the business, having already let go of 48,000 workers this year. The company’s management was led by its CEO, Carol Tomé, who said the move represented “the most significant strategic shift in our company’s history,” and the measures are geared at “delivering long-term value for all stakeholders” (The Globe and Mail, 2025). This week has been a shot in the arm for UPS, giving investors confidence heading into the holiday season.

The second-best performing company for the week was ImmuCell Corporation (ICCC), which recorded a respectable growth of 2.63%. However, ICCC did not create much buzz during the past week, as it appears investors are cautiously positive about the company’s biotechnology solutions in the agriculture sector. Also, recent analysis showed investors are concerned about the company’s capital inefficiencies in the sense that “although the company shows an impressive rate of reinvestment, the fact that it suffers from such a low rate of return on equity ensures the reinvestment of funds doesn’t benefit the investors at all. As such, we should be careful about the company in consideration” (Yahoo Finance, 2025). 

On the negative side, the weakest link in the HSI this week was Northeast Bank (NBN), declining by 11.33%. Naturally, this decline correlates with the ongoing struggles in the financial and telecom sectors, particularly for the regional financials. In fact, according to recent earnings releases, the company posted a decline in pre-provision net interest income from “59.4 million to 48.2 million, accompanied by higher professional expenses stemming from contract staff costs and other litigation fees. Even as the company posted an improved effective rate, pursuant to new laws affecting the states, the rate for the rest of the year will actually normalize to between 31 and 32%” (Yahoo Finance, 2025).

The second-lowest performer for the period was WEX Inc. (WEX), which reported a decline of 8.76%. WEX is a global financial technology company that provides payment processing and other services for businesses, particularly in fleet management and benefits administration. WEX was able to exceed analyst estimates for EPS of $4.59 on revenues of $691.8 million; however, “positive results were overshadowed by concerns about ongoing challenges in the trucking sector, which affected the company’s Mobility segment and drove mixed investor sentiment” (Yahoo Finance, 2025). Since WEX retains such close ties to the business activity within the commercial fleet segment, WEX remains at risk from the transportation cycle softness, even as the company pursues growth within its new digital payments technologies. 

Overall, the lows outweighed the highs for the HSI in the week ending on October 31, 2025. It is an interesting divergence from the more recognized indexes in the S&P 500 and the Dow Jones, as they both had weeks of a slight climb. With the HSI targeted at Maine's economy, it could show how smaller indexes lack the benefit of huge blue-chip and technology stocks that currently carry the United States market on its shoulders. 


Overview

The HSI was developed by Marie Kenney while a student at Husson University in
consultation with Associate Professor J. Douglas Wellington. The index is currently being
tracked and analyzed by Husson students Ray Intwari and Hugh Jack under the supervision of the Associate Professor of Finance, Dr. Jia Liu. The HSI currently tracks and analyzes the stocks of 24 companies that are considered to affect the Maine economy. These companies are either based in Maine or have an influence on the Maine economy through employment or consumer spending. This price-weighted index offers a numerical breakdown of Maine’s economy. The analysis investigates the events of the week and finds the likely reasons the index went up or down. This index and analysis help provide a better understanding of Maine’s economy as well as explain significant changes in stock prices of the companies that comprise the HSI.
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Composition of Husson Stock Index (HSI)
	Ticker symbol: Exchange
	Stock 
	Maine Affiliation
	Sector

	BAC: NYSE
	Bank of american corp
	presence
	Financials

	BHB: NYSE
	Bar Harbor Bank
	Maine-based
	Financials

	CAC: NASDAQ
	Camden National Corporation
	Maine-based
	Financials

	CHRT: NASDAQ
	Charter Communications, Inc.
	presence
	Communication Services

	CL: NYSE
	Colgate-palmolive Company
	Maine-based
	Consumer Staples

	DRI: NYSE
	Darden Restaurants, Inc.
	presence
	Consumer Discretionaries 

	FNLC: NASDAQ
	The First Bancorp, Inc.
	Maine-based
	Financials

	GD: NYSE
	General Dynamics Corporation
	presence
	Financials

	HLT: NYSE
	Hilton Worldwide Holding, Inc.
	presence
	Consumer Discretionaries 

	HD: NYSE
	The Home Depot, Inc.
	presence
	Consumer Discretionaries 

	ICC: NASDAQ
	ImmuCell Corporation 
	Maine-based
	Health Care 

	IDXX: NASDAQ
	IDEXX Laboratories, Inc.
	Maine-based
	Health Care 

	LOW: NYSE
	Lowe’s Companies, Inc.
	presence
	Consumer Discretionaries 

	MCD: NYSE
	McDonalds Corporation
	presence
	Consumer Discretionaries 

	NBN: NASDAQ
	Northeast Bank
	Maine-based
	Financials

	PENN: NASDAQ
	Penn National Gaming, Inc.
	presence
	Consumer Discretionaries 

	RTX: NYSE
	Raytheon Technologies Corporation
	presence
	Industrials

	TD: NYSE
	The Toronto-Dominion Bank
	presence
	Financials

	TMUS: NASDAQ
	T-Mobile US, Inc.
	presence
	Consumer Services

	UPS: NYSE
	United Parcel Service, Inc. 
	presence
	Industrials

	UNM: NYSE
	UNUM Group
	presence
	Financials

	VLO: NYSE
	Valero Energy Corporation
	presence
	Energy

	WMT: NYSE
	Walmart, Inc.
	presence
	Consumer Services

	WEX: NYSE
	WEX, Inc. 
	presence
	Information Technologies




